
The share of China's trade 
settled in renminbi has 
increased substantially over 
the last 15 years, surpassing 
the U.S. dollar (USD). 

If the renminbi's rise continues, the effects could 
range from declining USD dominance to potential 

trade avenues that avoid Western sanctions.
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In March 2023, the 
renminbi overtook the 
USD and made up a 
greater share of China's 
trade settlements for 
the first time on record.
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However, the USD is still the dominant 
global currency in foreign exchange 

trading by a wide margin.

Sources
Bloomberg (2024).

2022 BIS Triennial Central Bank Survey. Note: Because two currencies are involved in each transaction, 
the sum of the percentage shares of individual currencies totals 200% instead of 100%.
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Trade settled in 
renminbi has 

increased the most, 
but it remains far 
less used than the 

U.S. dollar.
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Visit the  Hinrich Foundation  to learn more 
about the future of geopolitical trade.

THE START OF
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https://www.hinrichfoundation.com/global-trade/trade-and-geopolitics/?utm_source=visualcapitalist&utm_medium=affiliate&utm_campaign=others-hf-trade-and-geopolitics&utm_content=20240521-dedollarization-article
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