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Government Debt
Across 30 Major Economies

Government debt levels can significantly 
impact financial and geopolitical decisions, 
shaping everything from interest rates to 
trade policies.

If local government debt were 
included, China’s debt ratio 
would be 130% of GDP.

The Sustainable Trade Index measures the ability of 30 major economies to balance 
global trade with long-term economic, societal, and environmental priorities.
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Note: higher government debt corresponds to poorer performance in the 
economic pillar of the Sustainable Trade Index. Source: Hinrich-IMD Sustainable 
Trade Index analysis on 2023 data from the International Monetary Fund.

Despite a gross
government debt ratio
of 162.1%, Singapore has
a net national debt of zero.
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